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India.    Silver, in fact, had simply fallen in value in
relation to gold.    Now, however, there seems to be a
depreciation in the general value of silver in India,
and prices   are beginning to rise;  for in  the same
official return in which an estimate is given of the
large increase of revenue expected to be derived from
opium, it is stated that on account of a rise in the
price of food, the army expenditure in India is esti-
mated during the present financial year to exceed the
estimate by 330,000/.   As the Indian Government sells
opium in the open market, the amount of the opium
revenue will, in the absence of any counteracting cir-
cumstances, increase with the rise in general prices,
Although, therefore, there is this favourable circum-
stance connected with the opium revenue,  namely,
that it is not prejudicially affected in the same way
as the land revenue must be, by the depreciation in
the value of silver, yet no prudent financier should
ignore the fact that this revenue depends almost for
its existence upon the action of the Chinese Govern-
ment in admitting Indian opium to their ports, while
they forbid the cultivation of opium in China.    Much
valuable   information   on  the subject of the opium
revenue   is contained in  the  evidence  given  before
the  Parliamentary   Committee   on   Indian  Finance.
Among the many witnesses who were examined on
this question there is no one whose opinion is entitled
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